


2006

In million EUR 2006 2007 2008

Construction activities in Estonia 2 953 3 568 3 317

Merko Ehitus sales in Estonia 179 217 185

Nordecon sales in Estonia 147 212 199

YIT Ehitus sales in Estonia 59 69 58

Koger&Partnerid sales in Estonia 57 68 109

Skanska EMV sales in Estonia 116 112 115
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2006

In million EUR 2006 2007 2008

Total construction activities in Baltics 7 691 10 375 10 613

Merko Ehitus sales in Baltics 282 353 297

Skanska EMV sales in Baltics 122 118 n/a

Nordecon sales in Baltics 146 213 219

YIT Group sales in Baltics 197 192 119

Panevežio statybos trestas sales in Baltics 91 145 152

2007 2008
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• Public sector dominates in construction orders in 2009;

• Private sector investment activity is low (trade, hotel 
business, office spaces);

• Private individuals are not in a hurry to take liabilities and 
demand in apartment sector is low;

• Need to find means to cut expenses and improve efficiency 
in order to survive;

• Squeeze in accessibility to money increases credit and 
liquidity risks. Need to pay attention both to customers and 
subcontractors;

• In tight competition conditions construction bids are made 
which are not sustainable and therefore performance risk 
increases significantly;

• Probability of juridical disputes increases.




