
 

 

DEFINITION OF RATIOS 
 

 
 

Gross profit margin (%) = 
Gross profit 

Revenue 

Operating profit margin (%) = 
Operating profit 

Revenue 

EBT margin (%) = 
Earnings before tax 

Revenue 

Net profit margin (%) = 
Net profit (attributable to equity holders of the parent) 

Revenue 

Return on equity, ROE (%) = 

Net profit (attributable to equity holders of the parent) of the current 4 

quarters 

Shareholders equity (average of the current 4 quarters) 

Return on assets, ROA (%) = 

Net profit (attributable to equity holders of the parent) of the current 4 

quarters 

Total assets (average of the current 4 quarters) 

Return on invested capital, 

ROIC (%) 
= 

(Profit before tax + interest expense - foreign exchange gain (loss) + other 

financial income) of the current 4 quarters 

(Shareholders equity (average) + interest-bearing liabilities (average)) of the 

current 4 quarters 

Equity ratio (%) = 
Shareholders’ equity 

Total assets 

Debt ratio (%) = 
Interest-bearing liabilities 

Total assets 

Current ratio = 
Current assets 

Current liabilities 

Quick ratio = 
Current assets - inventories 

Current liabilities 

Accounts receivable 

turnover(days) 
= 

Trade receivables of the current 4 quarters (average) x 365 

Revenue of the current 4 quarters 

Accounts payable turnover 

(days) 
= 

Payables to suppliers of the current 4 quarters (average) x 365 

Cost of goods sold of the current 4 quarters 

EBITDA (million EUR) = Operating profit + depreciation 

EBITDA margin (%) = 
Operating profit + depreciation 

Revenue 

General expense ratio (%) = 
Marketing expenses + General and administrative expenses 

Revenue 



 

 

Labour cost ratio (%) = 
Labour costs 

Revenue 

Revenue per employee (EUR) = 
Revenue 

Number of employees (average) 

Earnings per share, EPS (EUR) = 
Net profit (attributable to equity holders of the parent) 

Number of shares 

Equity/share (EUR) = 
Shareholders equity (average of the current 4 quarters) 

Number of shares 

Dividend per share (EUR) = 
Payable dividends 

Number of shares 

Dividend rate (%) = 
Payable dividends x 100 

Net profit (attributable to equity holders of the parent) 

Dividend yield (%) = 
Dividends payable per share 

Share price 31.12 

P/E = 
Share price at the end of reporting period 

Earnings per share of the current 4 quarters 

P/B = 
Share price at the end of reporting period 

Equity per share (average of the current 4 quarters) 

Market value = Share price at the end of reporting period x Number of shares 

 

 


